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JUNE REVENUES 

 
 
 

NASHVILLE, Tenn.  – Newest figures show that total tax revenues in the month of June were more 
than budgeted expectations.  Finance and Administration Commissioner Larry Martin reported 
today that June ended with a net positive growth of 6.16% compared to taxes in the same month 
last year. Overall June revenues were $1.3 billion, which is $112.8 million more than the state 
budgeted.  
 
“June sales tax revenues recorded much slower growth than previous months, which was not 
expected,” Martin said.  “However, June brought us stronger than anticipated collections from 
corporate business taxes and well above budgeted expectations for all other tax sources 
combined.”  
  
On an accrual basis, June is the eleventh month in the 2015-2016 fiscal year.  
 
General fund revenues exceeded the budgeted estimate in the amount of $105.3 million. The four 
other funds that share in state tax revenues were also in excess of budgeted expectations by $7.5 
million. 
 
Sales tax revenues were $1.2 million more than the estimate for June.  The June growth rate was 
1.28%. For eleven months revenues are over budget by $346.2 million. The year-to-date growth 
rate for eleven months was 7.18%. 
 
Franchise and excise taxes combined were $85.3 million more than the budgeted estimate of 
$313.1 million. The growth rate for June was 11.85%. For eleven months revenues are $372.0 
million more than the budget estimate. The year-to-date growth rate was 5.11%; however, after 
factoring out the one-time tax payments received last year, the effective growth rate for 11 
months is approximately 13.10%. 
 
Privilege tax revenues were $11.1 million more than the June estimate. For 11 months, revenues 
are $34.8 million more than the budgeted estimate. 
 
Business tax revenues were $3.1 million less than the June estimate. Year-to-date revenues for 11 
months are $11.6 million more than the budgeted estimate.  
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Inheritance and estate taxes were $4.9 million more than the June estimate. For 11 months 
revenues are $19.0 million more than the budgeted estimate.  
 
 
Hall income tax revenues for June were $5.1 million more than the budgeted estimate. For 11 
months, revenues are $56.0 million more than the budgeted estimate. 
 
Tobacco tax revenues were $1.8 million more than the budgeted estimate of $20.7 million. For 11 
months revenues are $16.4 million in excess of the year-to-date estimate. 
 
Gasoline and motor fuel revenues for June exceed estimates by $3.2 million. For 11 months 
revenues are over estimates by $35.2 million. 
 
All other taxes for June exceeded budgeted estimates by a net of $3.3 million. 
 
Year-to-date revenues for 11 months were $911.2 million more than the budgeted estimate. The 
general fund recorded revenues in the amount of $841.1 million more than the budgeted 
estimates, and the four other funds $70.1 million more than the budgeted estimate.   
 
The budgeted revenue estimates for 2015-2016 are based on the State Funding Board’s 
consensus recommendation of December 16, 2014 and adopted by the first session of the 109th 
General Assembly in April 2015. Also incorporated in the estimates are any changes in revenue 
enacted during the 2015 session of the General Assembly. These estimates are available on the 
state’s website at http://www.tn.gov/finance/article/fa-budget-rev.  
 
On November 13, 2015, the Funding Board met to hear updated revenue projections from the 
state’s various economists. Meeting again on November 23, 2015, the board adopted revised 
recurring revenue growth ranges for the 2015-2016 fiscal year. The current fiscal year’s revised 
ranges recognize growth in total taxes from a low of 2.80% to a high of 3.30%, and a general fund 
growth from a low of 2.90% to a high of 3.40%. 
 
On April 14, 2016, in the second session of the 109th General Assembly, the legislature passed the 
2016-2017 budget, which included the Funding Board’s current year revised ranges.  The governor 
signed the budget bill on April 21, 2016.  
 
With passage of the appropriations act, Public chapter 758, the General Assembly recognized an 
additional $376.1 million in total tax revenue and a corresponding increase in general fund 
revenues in the amount of $355.0 million for the current fiscal year. 
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2015
Fund Actual Budgeted B/(W) Percent Actual B/(W) Percent

General Fund $1,165,958,000 $1,060,661,000 $105,297,000 9.93% $1,096,803,000 $69,155,000 6.31%
Highway Fund 65,154,000 60,976,000 4,178,000 6.85% 62,369,000 2,785,000 4.47%
Sinking Fund 34,361,000 34,285,000 76,000 0.22% 31,564,000 2,797,000 8.86%
City & County Fund 76,017,000 72,724,000 3,293,000 4.53% 72,716,000 3,301,000 4.54%
Earmarked Fund 3,584,000 3,583,000 1,000 0.03% 3,584,000 0 0.00%

    Total $1,345,074,000 $1,232,229,000 $112,845,000 9.16% $1,267,036,000 $78,038,000 6.16%

2015
Tax Source Actual Budgeted B/(W) Percent Actual B/(W) Percent

Franchise & Excise $398,413,000 $313,100,000 $85,313,000 27.25% $356,209,000 $42,204,000 11.85%
Income 7,415,000 2,276,000 5,139,000          225.79% 2,463,000 4,952,000 201.06%
Inheritance & Estate 8,784,000 3,914,000 4,870,000          124.43% 3,203,000 5,581,000 174.24%
Gasoline 58,522,000 55,768,000 2,754,000          4.94% 56,932,000 1,590,000 2.79%
Petroleum Special 5,928,000 5,764,000 164,000             2.85% 5,756,000 172,000 2.99%
Tobacco 22,451,000 20,683,000 1,768,000          8.55% 22,842,000 (391,000) -1.71%
Beer 1,730,000 1,642,000 88,000               5.36% 1,601,000 129,000 8.06%
Motor Vehicle Registration 23,748,000 20,829,000 2,919,000          14.01% 22,358,000 1,390,000 6.22%
Motor Vehicle Title 1,999,000 1,551,000 448,000             28.88% 1,116,000 883,000 79.12%
Mixed Drink 8,889,000 8,237,000 652,000             7.92% 8,214,000 675,000 8.22%
Business 4,797,000 7,865,000 (3,068,000)         -39.01% 7,953,000 (3,156,000) -39.68%
Privilege 67,481,000 56,350,000 11,131,000        19.75% 55,124,000 12,357,000 22.42%
Gross Receipts 9,000 18,000 (9,000)                -50.00% (1,910,000) 1,919,000 -100.47%
TVA - In Lieu of Tax Payments 28,454,000 29,062,000 (608,000)            -2.09% 28,623,000 (169,000) -0.59%
Alcoholic Beverage 5,244,000 5,365,000 (121,000)            -2.26% 5,164,000 80,000 1.55%
Sales and Use 686,262,000 685,088,000 1,174,000          0.17% 677,591,000 8,671,000 1.28%
Motor Vehicle Fuel 14,740,000 14,447,000 293,000             2.03% 13,526,000 1,214,000 8.98%
Severance 103,000 187,000 (84,000)              -44.92% 142,000 (39,000) -27.46%
Coin-operated Amusement 105,000 83,000 22,000               26.51% 129,000 (24,000) -18.60%
Unauthorized Substance 0 0 0         NA 0 0 NA

Total $1,345,074,000 $1,232,229,000 $112,845,000 9.16% $1,267,036,000 $78,038,000 6.16%
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Revenue Collections by Fund
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2014-2015
Fund Actual Budgeted B/(W) Percent Actual B/(W) Percent

General Fund $10,423,308,000 $9,582,253,000 $841,055,000 8.78% $9,829,283,000 $594,025,000 6.04%
Highway Fund 659,335,000 646,354,000 12,981,000 2.01% 646,599,000 12,736,000 1.97%
Sinking Fund 377,766,000 374,507,000 3,259,000 0.87% 343,892,000 33,874,000 9.85%
City & County Fund 949,212,000 895,297,000 53,915,000 6.02% 885,108,000 64,104,000 7.24%
Earmarked Fund 39,416,000 39,416,000 0 0.00% 39,416,000 0 0.00%

    Total $12,449,037,000 $11,537,827,000 $911,210,000 7.90% $11,744,298,000 $704,739,000 6.00%

2014-2015
Tax Source Actual Budgeted B/(W) Percent Actual B/(W) Percent

Franchise & Excise $2,231,521,000 $1,859,500,000 $372,021,000 20.01% $2,123,054,000 $108,467,000 5.11%
Income 322,008,000 266,035,000 55,973,000 21.04% 300,882,000 21,126,000 7.02%
Inheritance & Estate 56,785,000 37,752,000 19,033,000 50.42% 74,682,000 (17,897,000) -23.96%
Gasoline 598,280,000 569,305,000 28,975,000 5.09% 572,381,000 25,899,000 4.52%
Petroleum Special 61,261,000 59,582,000 1,679,000 2.82% 58,876,000 2,385,000 4.05%
Tobacco 238,235,000 221,792,000 16,443,000 7.41% 238,633,000 (398,000) -0.17%
Beer 16,541,000 15,940,000 601,000 3.77% 16,223,000 318,000 1.96%
Motor Vehicle Registration 250,232,000 234,116,000 16,116,000 6.88% 240,054,000 10,178,000 4.24%
Motor Vehicle Title 20,709,000 16,395,000 4,314,000 26.31% 10,979,000 9,730,000 88.62%
Mixed Drink 88,005,000 80,659,000 7,346,000 9.11% 78,374,000 9,631,000 12.29%
Business 148,678,000 137,100,000 11,578,000 8.44% 144,836,000 3,842,000 2.65%
Privilege 345,719,000 310,959,000 34,760,000 11.18% 326,568,000 19,151,000 5.86%
Gross Receipts 8,815,000 13,678,000 (4,863,000) -35.55% 11,592,000 (2,777,000) -23.96%
TVA - In Lieu of Tax Payments 320,458,000 324,938,000 (4,480,000) -1.38% 318,431,000 2,027,000 0.64%
Alcoholic Beverage 56,527,000 54,415,000 2,112,000 3.88% 52,668,000 3,859,000 7.33%
Sales and Use 7,527,282,000 7,181,100,000 346,182,000 4.82% 7,023,157,000 504,125,000 7.18%
Motor Vehicle Fuel 156,516,000 151,968,000 4,548,000 2.99% 150,666,000 5,850,000 3.88%
Severance 1,293,000 2,399,000 (1,106,000) -46.10% 2,010,000 (717,000) -35.67%
Coin-operated Amusement 172,000 194,000 (22,000) -11.34% 231,000 (59,000) -25.54%
Unauthorized Substance 0 0 0         NA 1,000 (1,000) NA

Total $12,449,037,000 $11,537,827,000 $911,210,000 7.90% $11,744,298,000 $704,739,000 6.00%

2015 - 2016 2015-2016

Table 2
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